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Penelitian ini bertujuan untuk mengetahui hubungan antara bid-ask spread, market 

value, dan kebijakan dividen dengan holding period. Penelitian ini juga dilakukan karena 

terjadinya perbedaan hasil pada penelitian-penelitian sebelumnya. 

Jenis penelitian yang digunakan adalah studi empiris. Populasi yang digunakan dalam 

penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada 

tahun 2012 dan 2013. Teknik analisis yang digunakan adalah analisis crosstabs. 

Hasil penelitian ini menunjukkan bahwa bid-ask spread mempunyai hubungan sangat 

lemah dan positif dengan holding period, market value mempunyai hubungan sangat lemah 

dan negatif dengan holding period, kebijakan dividen mempunyai hubungan sangat lemah 

dan positif dengan holding period. 

 

Kata kunci: holding period, bid-ask spread, market value dan kebijakan dividen. 
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ABSTRACT 

 

THE RELATIONSHIP BETWEEN BID-ASK SPREAD, MARKET VALUE AND 

DIVIDEND POLICY WITH HOLDING PERIOD 

An Emperical Study in Manufature Companies Listed in the Indonesia Stock Exchange on 

2012 and 2013 

 

 

 

Yoshua Galang Caraka 

NIM: 122114017 

Universitas Sanata Dharma 

Yogyakarta 

2017 

 

This research aims to understand the relationship among bid-ask spread, market value, 

dividend policy and holding period. This research is also done due to the occurrence of the 

difference from the results in previous studies. 

The type of this research was an empirical study. A population that used in this research 

was manufacturing companies which registered at the Indonesian Stock Exchange in 2012 

and 2013. Thecnique the analysis used was crosstabs analysis. 

This research result indicate that bid-ask spread had very weak and positive relationship 

with holding period, market value had very weak and negative relationship  with holding 

period, dividend policy had very weak and positive  relationship with holding period. 
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